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AKCANGD)
B ¢srROQWHQWYV

fODUNHW 2YHUYLHZ

[.H\ )LIXUHV

J)LQDQFLDO +LJKOLJKWYV

&HPHQW DQG 5HDG\PL[ 9ROXPH &KDQJHYV

(ISRUW 5HJLRQV

&RPSDQ\ 7XUQRYHU 2SHUDWLQJ ,QFRPH DQG 1HW ,QFRPH
ODUNHW 3HUIRUPDQFH 7UHQG

[HXVLQHVV /LQHV
[ &HPHQW 3URILW DQG /RVV 5HVXOWYV
[ BHDG\PL[ 3URILW DQG /RVV 5HVXOWV
[ $NFDQVD 3URILW DQG /RVV 5HVXOWYV
[ &DVK )ORZ

[BURVSHFWYV

f6SSHQGL]
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B 2RQWHQWYV

fODUNZWHUYLHZ

[.H\ )LIXUHV
[JLQDQFLDO 5HSRUW
[BURVSHFWYV
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AKCANGD)
B ¢HPHQW &RQVXRFHWIGRMULRQDO &RQVXPSWLRQ ()

ODWXUH PDUNHWYV (PHUJ&RUOMD UNG@ W V&K LRKXD *OREDO

(PHUJIQ J
SV LD

B 7UDGLWLRODO s QVD $IULFD v g

([SRUW 5RXWHYV

AEDELBERGCEVENT @) 7KLV SUHVHQWIHPRRY WHSRUWHW HVWLPDWHG UH VX OMD QRAUDAPHQNBHRADYUHHIVAHISWANK G RIDH E\
LQ DGGLWLRQ WR[PR¥»UBLIDUKEPPVUHSRUW
1RUWK $IULFD :HVW $IULFD 5XVVLD DOGLWYRGDQ $XFRONDBHSWKHW WRXWHV



AKCANGD)

B 7XUNH\ ODFURHFRQRPLF $VVXPSWLRQV

7XUNH\ ODFURHFRQRPLF ,QGLFD

*RYHUQP[H@® ORQWKY, ]
XO0D
<HDUV %XGJIJHW'HSRVLW DWELR ]
'"HILFLW ['33QQXDO l
( ( (

W 5HDO *'3 *URZWEKIODWLRQ 33,

FQIODWYRIQSHFWHG WR EH VWDEOH IRU WKH FRPLQJ W V

BRVLWLYH GHYHORSP HQDVW LQ UMK WWR QRP\ W ﬁ
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6RXUFH 6MEMQGLQJ DQG 8QGHUVHFUHWDU\ RI 7UHDV XU\



AKCANGD)

B 7XUNLVK &HPHQW 6HFWRU

FHPHQW GHPDQG LQ

JURZWK LV H[SHFWHG Q GRPH
([SRUWV DUH H[SHFWHG

PLR WRQV

B RPHVWLF &RQVXPSWLRQ E= ([SRUW &HPHQW &OLQNHU
— &HPHQW 3URGXFWLRQ &DSDFLW\ Z L W— SPHEIRHUQW 3URGXFWLRQ &DSDFLW\
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AKCANGD)

B 7XUNLVK &HPHQW ODUNHW ([SHFWDWLRQYV

SULYDWH +RXVLQJ

&RPPHUFLDO
3XEOLF
,QIUDVWUXFWXUH 3URMHFWYV

HEIDELBERGCEMENT
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7KLV SUHVHQW DOH.RRQV WSHMWH PDWHG RIHFEXOMWHW UHVHDU BRQ/EAHHBWRNG6DQD\L Y 7LF DGHWVWLRQ W
7XUNLVK &HPHQW 0 Df$X¥MRFLBPWHERY ILIXUHYV DQG 78,.



AKCANGD)

B 7XUNH\ &OLQNHU &DSDFLW\ 'LVWULEXWLRQ

JLUVW JURXSE

RI WKH 7X
&HPHQW &DS

2WKHUV $NFDQVD&LPVD

2\DN

1XK

&HPHQWLU
6DQNR %DUEHWWL

&LPSRU
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7KLV SUHVHQW DGHARRQ Y WM P DW HG RIHFXOMHWW UHVHDU BR QQEH BWRN6DQD\L Y 7LF DIGHEW VLR Q
WR 7XUNLVK &HPHQW GOOMR BEDWY URIQ VLIXUHYV
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. 7XUNH\ &HPHQW 6HFWRU 'LVWULEXWLRQ
LOWHJUDWHG SODQWYV JULQGLQJ PLOOV SODQ\RV
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7KLV SUHVHQW DGHARRQ Y WM P DW HG RIHFXOMHWW UHVHDU BR QQEH BWRN6DQD\L Y 7LF DIGHEW VLR Q
WR 7XUNLVK &HPHQW GOOMR BEDWY URIQ VLIXUHYV
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B 7XUNLVK &HPHQW ODUNHW 6DOHV 9RGEXPHV &HDQJI
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f&HPHQW GHPDQG LQ 7XUNLVK GRPHVWLR\PDUNHW LQFUHDVHG E
fOHGLWHUWHIHRQ KDG WKH KLJKHVW JURZWK UDWH LQ YROXPHVELQ 0D\
fSNFDQVD RSHWWHV L Q$ DIHEMD FN BHILRQV ZLWK LQFUHDVLQJ FHPHQW
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7KLV SUHVHQW DGHARRQ Y WM P DW HG RIHFXOMHWW UHVHDU BR QQEH BWRN6DQD\L Y 7LF DIGHEW VLR Q
WR 7XUNLVK &HPHQW GOOMR BEDWY URIQ VLIXUHYV
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7KLV SUHVHQW DGHARRQ Y WM P DW HG RIHFXOMHWW UHVHDU BR QQEH BWRN6DQD\L Y 7LF DIGHEW VLR Q
WR 7XUNLVK &HPHQW GOOMR BEDWY URIQ VLIXUHYV
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B 6WHDP &RDO 3ULFHV YV 3HWUROHXP &RNH D 2L
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Bl %DOWLF 6XSUDPH[ ,QGH]

6WDEOH WUDQVSRUWDWLRQ FREWYV
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B ¢srROWHQWYV

[ODUNHW 2YHUYLHZ
[ H\ )LIXUHV
[JLQDQFLDO 5HSRUW
[BURVSHFWYV
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AKCANGD)

Bl )LODQFLDO +LJKOLJKWYV

f 4 WXUQRYHU LDXBLBWVW 4 LQ DQG + LNV XS
DIJDLQVW +

f ODUJLQV LPSURYHG GXH WR WKH IROORZLQY UHI
f QFUHDVH LQ GRPHVWLF VDOHV SULFHV DQG YI[ROXF
f +LJKHU H[SRUW SULFHV RQ 86' EDVLV
f QFUHDVH LQ $OWHUQDWLYH )XHO FRQVXPSWIJRQ
f QFUHDVH LQ DGGHG YDOXH 50& SURGXFWV

f 2SHUDWLQJ LQFRPH LQKAJKHU WKDQG AN +
LV XS DIJDLQMUW +
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7KHVH ILJXUHV bQEOROHGNYD UHVXOWY 7KHVH ILJXUHV UHSUHVHQW WKH PDQDJHPHQW UHSRUW YLIZ
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7KHVH ILJXUHV bQEOREOH&NYD UHVXOWY 7KHVH ILJXUHV UHSUHVHQW WKH PDQDJHPHQW UHSRUW YLEIZ
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B s$noDQVD ([SRUW 5HJILRDYV
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B H\)LIJXUHV PLOOLRQ 7/ <7

Bl -

YV <7

7TXUQRYHU 2SHUDWLQJ ,QFRPH
fOFUHDVHG YROXPH DQG EHWWHU SULFHV HFW LW EHWWHU
RSHUDWLQJ LQFRPH DQG QHW SURILW UHVXOWYV
f+LJKHU RSHUDWLQJ LQFRPH LOQ
fYROXPH DQG SULFH JURZWK _,_,
IDFWLYH FRVW PDQDJHPHQW WKURXJK RSWLPLYV IXHO
SXUFKDVHV DQG LQFUHDVLQJ DOWHUQOWLYH|[IXH FRQVXPSWLRQ
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7KHVH ILJXUHV bQEOROHANRYD UHVXOWY 7KHVH ILJXUHV UHSUHVHQW WKH PDQDJHPHQW UHSRUW

1HW ,QFRPH
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B ODUNHW 3HUIRUPDQFBQ®HQ&T'
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'RPHVWLF &HPHQW
1IRUWK 0DUPDUD
6RXWK 0DUPDUD
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$HIJHDQ V7
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L] &HPHQW % / SURILW DQG /RVV $FFRXQWYV <7

2SHUDWLQJ ,QFRPH $QDO\VLV
<7 YV

1HW 6DOHV&RVW RI 6DOHYSHUDW 2WKHU ,QF ([S 4 <7°
([SHQVHV

2SHUDWLQJ ,QFRPH $QDO\VLYV

4 YV
OLR 7/
i l . — —
4 1HW 6DOHV&RVW RI 6DOHWSHUDW 2WKHU ,QF ([s 4

(ISHQVHV
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. S5HDG\PL[] % / BURILW DQG /RVV $FFRXQWYV <7 4

2SHUDWLQJ ,QFRPH $QDO\VLYV
OLR 7/ <7 YV

4 <7 1HW 6DOHV&RVW RI 6DOHV2SHUDW 2WKHU ,QF ([S 4 <7
(ISHQVHV

2SHUDWLQJ ,QFRPH $QDO\VLYV
OLR 7/ a4 Y Vv

4 1HW 6DOH&RVW RI 6DOBRSHUDW2WKHU ,QF ([S 4
([SHQVHYV
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| —
i — —
4 1HW 6DOHWRVW RI 2SHUDW 2WKHU yLQ 7D[HV
<7 6 DOHYV (IS ,QF ([S ,QF [/RVYV
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4 1HW 6DORKRWRVW RI2ZSHUDW 2WKHU LQ 7D[HV
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7KHVH ILJXUHV LQF&aDXQ/HD @@\ PBND UHVXOWY 7KHVH ILIXUHV UHSUHVHQW WKH PDQDJHPHQW

SRUW YLH
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B 2DVK JORZ 6WDWHPHQW <7'

&DVK &DVK (TXLYDO
<7'

4 &DVK&DVK |ORZ,QYRIFW PHQWRY HPHQOYDQFLDOYLGHQGLYLGHQG 2WKHU 4 &DVK

OLR

&DVK RSHUDWDGWLYLWISORMHFWVRFHHGWHFHLYHGD\PHQW &DVK
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SXUSRVHV
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B . PSURYHPHQW
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PDLQWHQDQFH
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[BURVSHFWYV
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2SHUDWLRQV
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'RPHVWLF PDUNHW UHPDLQV VWURQJ

&RQWLQXLQJ JURZWK H[SHFWDWLRQV IRU WKH FRQVWEXFWL
EXVLQHVYV

&RQWLQXHG IRFXV RQ PDUJLQ HQKDQFHPHQW

(QWU\N\ LQWR UHWDLO PDUNHWY A2LWK D QHZ SURGXFW EDWH.
NJ EDJIJHG FHPHQW

JRFXV RQ DGGHG YDOXH SURGXFWYV LQ 50&

FRUDQODNGBOW LRIDDW LQ +
WKH :DVWH +HDW SURMHFW LPSOHPHQWDWLROQ

DQG VWHDG\ LQFUHDVH LQ DOWHUQDWLYIH IXH
RUZDUG

(QYLURQPHOQOW 3HRSOH

+

+
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6LJQLILFDQW LQYHVWPHQW DQG IRFXV RQ HQYLURQPHRW K
DQG VDIHW)\

&ERQWLQXRXV HIIRUWYV LQ FXVWRPHU VDWLVIDFWLRQ SWRMH
,QYHVWLQJ LQ RXU SHRSOH WKURXJK WUDLQLQJ DQG HGXFD

27272 SUDWLNFLPHQWR @RP
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B )RFXV RQ HOHUJ\

[ &RQWLQXHG LQFUHDVH LQ DOWHUQDWLYH IXHOC XVDJH

6KUHGGHG 3DSHU 6KUHGGHG 7\UH

f JOH[LELOLW\ LQ XVH Rl SHWURFRNH DQG EFERDO
f 8VH RI LPSRUW FKDQQHOV RI +& 7UDGLQJ ILUPV

[ +LIJ¥KXOIXU SHWURFRNH XVDJH SHUPLW

6ZHJH 60XGJH ,QGXVWULDO 2LO

f +HGJLQJ FRDO SXUFKDVHV WR PLQLPL]JH |[FRVW
LOQIODWLRQ ULVN

5') 5HIXVHG

'"HULYHG )XHO %LOJH :DWHU
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B DVWH +HDW 5HFRYHU\ 3URMHFW JRHV OLYH

f &RPPLVLRQ $XDWWHW

f &DSDFELW\ 0Z

f &RVW PLR 86

f )LQDQFLDO DQG (QYLURQPHQWDO 6DYLQJV
PLOMLR@GHU \HDU

f
f RIDDQDNNDOW BOBRWULFLW\ QHHG
f

N WRQH®ZLVVIRQ \HR U
UHOHDVHG E\ PLR WU WUHHV

f *ROG FHUWLILFDWH IRU 9ROXQWDU\ (PLVVLRQ
7UDGLQJ
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7KDQNV IRU \RXU DWWHQWLROQ
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AKCANGD)
B

&SROWDFWYV

*DU\ :KLWHKHXG?2

SKRQH JDU\ ZKLWHKHDG#DNFDQVD FRP WU
)DI

% D ChXH U &RPPXQLFDWLRQ 2IILFHU

SKRQH EDOX XFHU#DNFDQVD FRP WU

)DI

, QIR $GUHMMR#DNFDOVD FRP WU

HEVLWHYV

ZZZ DNFDQVD FRP WU
ZZ2Z EHWRQVD FRP WU
ZZ2Z VDEDQFL FRP WU
22Z KHLGHOEHUJFHPHQW FRP
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'LVFODLPHU

7KLV SUHVHQWDWLRQ 3UHVHQW DMWEDRQHDKPIHQSHEHR-DY HBLIUAHDSHMRG) BVKH VROH SXUBRVH R
SURYLGLQJ LQIRUPWRDR QPQ HOUPDMWLIR®Y R

7KLV 3UHVHQWDWLRQ LV EDVHG RQ S X HGL BWNWHQRAIPOQIIHPG QW D Q B VED BIUFDYO.GH GHP R Q
IRUZDUG ORRNLQJ VWDWHPHQWY EDVHG RQJ ®XPHIRKWHRWW BRSWIXRQM H HEXOVUL@H VYV V
HQYLURQPHQW LQ ZKLFK ZH ZLOO RSHUDWH LQ WKH IXWXUH

3OHDVH EH DZDUH WKDW WKH IRUZDUG ORRINREQV RWIDMWHEKRHHQMYWH R /¢ U BY/VXERG LQ W
LQ WKH ,QIRUPDWLRQ PD\ QRW SURYH WR EH DFFXUDWH

1R ZDUUDQW\ RU UHSUHVHQWDWLRQ H{SDARVWR O LLIPEICLUHEG BR PSR MW HQHABRER U WLP
LV PDG#$ND\QVD

1R SURILWDELOLW\ RU DQ\ RWKHU ZD WLR@WS UR/Y EG B GPHIGWEK\HW WRRD BRSSP\ R

1R OLDELOLW\ UHVSRQV§®DQMRVU LIVQD FOFR\SWRIG GDPDJHV RI DQ\ NLQG® QWQFXUUHG E\ D
LQIRUPDWLRQ KRZVRHYHU DULVLQJ |URPUDWK K VEIRUMKNYRIUHVHQWDWLRQ

7KH ,QIRUPDWLRQ FRQWDLQHG DW WKLVIRWHWQOWD W LRQRKWIPD WHRQDLAM SAKNSREHY RQC
VKRXOG PDNH DQ\ LQYHVWPHQW GHFLVLRWYVRIQQ FIRMDAMDLQUFHHG XISKRDHW® H LQIR U P

$MDQWKDOO QRW EH KHOG UHVSRQVLEOH IBUVBIQWRPQLGW RV \WRMQMAY W IQIBWR POl UD Q VL
3UHVHQWDWLRQ RU ,QIRUPDWLRQ RU IRIRPHX\H) WDWEKRQ ,QIRUPDWLRQ DQG
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<7 9D U 4 9D U
1HW 6DOHV
&RVW RI 6DOHV

*URVV 0DUJLQ
2SHUDWLQJ ([SHQVHYV

2WKHU 2SHUDWLQJ ,QFRPH &KDUJHV
2SHUDWLQJ 3URILW /RVV

1RQ 2SHUDWLQJ )LQDQFLDO ,QFRPH &KDUJH
BURILW /RVV EHIRUH 7D[HV

$7XUQRYHU LV VWLOD E@RPSHDDWICERWR WR LQFUHDVLQJ SULFHV
DQG IDYRUDEOH PL]J

t& RVW SUHVVXUHV UHPDLQ QRWDEO\ LQ HQHUJ\
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<7’ 9D U 4 9D U
S5HDG\PL[ OLR 7/ - <7' YV <7 - 4 YV 4

1HW 6DOHYV
&RVW RI 6DOHV
*URVV 0DUJLQ
2SHUDWLQJ ([SHQVHV

2WKHU 2SHUDWLQJ ,QFRPH &KDUJHV
2SHUDWLQJ 3URILW /RVV
1RQ 2SHUDWLQJ )LQDQFLDO ,QFRPH &KDUJH

BURILW /RVV EHIRUH 7D[HV

FtO9OROXPHVY UHPDLQ VWURQJ
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1HW 6DOHV

&RVW RI 6DOHV

ODUNHWLQJ 6DOHV ([SHQVH

*HQHUDO ODQDJHPHQW ([SHQVHYV

2WKHU 2SHUDWLQJ ,QFRPH &KDUJHV

1RQ 2SHUDWLQJ )LQDQFLDO ,QFRPH

1RQ 2SHUDWLQJ )LQDQFLDO &KDUJH

7D[HV 2Q ,QFRPH
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B 28DVK )ORZ 6WBWHP DQ\G

&RPSDQ\ OLR 7/ i

&DVK IORZ IURP RSHUDWLQJ DFWLYLWLHV

2SHUDWLQJ ,QFRPH EHIRUH WKH DGMXVWPHQWY LQ :RUNLQJ &DSLWDO

&KDQJHV LQ :RUNLQJ &DSLWDO
'"HFUHDVH RI SURYLVLRQV WKURXJK FDVK SD\PHQWV
&DVK IORZ IURP RSHUDWLQJ DFWLYL

&DVK IORZ IURP LQYHVWLQJ DFWLYLWLHV

,QWDQJLEOH DVVHWV
7DQJLEOH IL

JLQDQFLDO DVVHWYV

3URFHHG IURP IL[HG DVVHW GLVSRVDOV FRQVROLGDWLRQ
'LYLGHQG 5HFHLYHG

&DVK IORZ IURP ILQDQ
&DSLWDO LQFUHDVH
'LYLGHQG S

1HW SURFHHGV IURP E

&DVK IORZ IURP ILQDQFLQJ DFWLYLWLHYV GLVFRQWLQXHG RSHUDWLRQV

1HW FKDQJH LQ FDVK DQG FDVK HTXLYDOH

1HW FKDQJH LQ FDVK DQG FDVK HTXLYDOHQWV GLVFRQWLQXHG RSHUDWLRQV

&KDQJH LQ FDVK FDVI
&DVK FDVK HTXLYDOHQWY DW -DQXDU\
&DVK FDVK HTXLYDOHQWYV RQ -XQH

HEIDELBERGCEMENT |~ )

7KHVH ILJXUHV LQFaDXQ/HD @@\ PND UHVXOWY 7KHVH ILIXUHVY UHSUHVHQW WKH PDQDJHPHQW UHSRU

LHZ



AKCANGD)

B LYLGHQG <LHOG DQG 'LYLGHQG 3DLG

OLR 7/

O'LYLGHQG 3DLG O'LYLGHQG <LHOG

7KHUH KDV QRW EHHQ DQ\ FKDQJH LQ GLRXGHQMD SD\PHQW [EROLF!

HEIDELBERGCEMENT |~ )
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AKCANGD)

B (%.7'$ oDUJLQV

(%,7'$ ODUJLQ 4XDUWHUO\ O -
4 4 4 4

(%,7'$ 0DUJLQ <7 o -
4 4 4 4

HEIDELBERGCEMENT |~ )

7KHVH ILJXUHV LQFaDXQ/HD @@\ PND UHVXOWY 7KHVH ILIXUHVY UHSUHVHQW WKH PDQDJHPHQW UHSRU LHZ



AKCANGD)

B S8RQVWUXFWLRQ 3URMHFWY LQ 7XUNH\

2QJRLQJ 3URMHFWYV SURMHFWYVY LQ WKH 3LSHOLQH

SNFDQVD HPLWIPLYLIKZDYIJQHG@RW VWDUWHG
BLQSTHVLGHQFH 3URMHFWV &RQWLQXLQJ N P #LJIKZD\ NP
99DU\DS OHULGLDQ 3URMHFW &RQWLQXLQJ N P HPLWULGHRQIWK & RWPW ELR 7/
tQQRYLD 3URMHFW &RQWLQXLQJ N P HRXU WXQQHOV NP
#DPVXQ UDLOZD\ VIVWHP &RQWLQXLQJ N P t YLDGXFWV NP
#HRODUNHQ 3URMHFW &RQWLQXLQJ N P 1D Q DN NBAWIHE BHR M HF W
D QDN NOAK JH NP
JRU IXUWKHU LQIRUPDWLRQ DERXW RXUVBHWRMHFWYV SBHDMPYLVLWRXU ZHE
ZZZ EHWRQVD FRP WU t PLRWRQ FHPHQW H[FOXGLQJ WKH DFFRBPRGDWLI

FRQVXPSWLRQ
F7KLUG %USGMHEW

7XUNH\ t PLWRQ FHPHQW H[FOXGLQJ WKH DFFREIPRGDWLIF
t1HZ OHWUR 5RXWHV 3URMHFW 3HULRG FRQVXPSWLRQ
LI DEDWDDKPXWEH\ ELR 7/ 7 KH6 RV S KRAXQQ BIORMHFW
1% H\ O [ N\N+®6 DN ELR 7/ t NP
thVNGDHPUDQL\H ELR 7/ #LIKZD\ ‘
% DN +.LUDB]O ELR 7/ t ELR 86
7XQQHOV &RQ VWX BQY EERRMIHF W
#\GURHOHFWULF 3RZHUBRXUGEH BD@NH FW V + NP
#$V RI 2SHUDWLQJ I PLRYRFRIPHQW
$V RI 0D\ ¥X[XU\ +RXVLQJ 3URMHFWV 7RWDO YDOXH LR 7/ V'
BQGHU FRQVWUXFWLRQ {PDDLLEDGL\H
BURMHFWYV B0 X$OL 6DPL <HQ
BODQQHG ¥RUG 1RUPDQY%RN®HIMHQXH

IBR\DNLQFLUOLNX\X

1% WKL U 3WERMNFRV N SHRSOH
J0DoOND 5HVLGHQFH

$FQQRYLD 6HDFRVW 9LOODYV
KHVLO 7ZLQ 5HVLGDQFH

HEIDELBERGCEMENT |~ )
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AKCANGD)
. *HQHUDO %DVLFV $ERXW &HPHQW DQG 50& 3UBGXF

SURGXFWLRQ

WRQ OLPHVWRQH LV FRQVXPHG WR SURGXFH WRQ RI FOLQNHU
FOLQNHU LV FRQVXPHG WR SURGXFH WRQ RI FHPHQW
NJ Rl FHPHQW LQ P 50& SURGXFHG
WRQ RI DJJUHJDWH LQ P 50& SURGXFRHG@HSHRGKOBH®RQ WKH W\SH

+H +H+ +H +H

) XHO

% FHPHQW SODQW Rl PLR WRQ FOLQNHRB @ B$HMWULRARNH REQVXYPAMWRQNRDO RW D PL|
1 N WRQ LQ SHWURFRNH YV NFDO WRQ LQ FRDO
HPXHO DFFRXQWVRIRWKH YDULDEOH FRVW RI SURGXFLQJ WRQ RI FHPHQW

(OHEWULFLW\

HOHFWULFLW\ DFRRXXMVYDULDEOH FRVW RI SURGXFLQJ WRQ RI FHPHQW
f WO LQFUHDVH LQ FRVW RI NZK HO MFWHER VMWL FRIHMWMBRQGWWR RI1 FHPHD W
B#RQWULEXWLRQ Rl ZDVWH KHDW SURMHFW

f RIIDQDNNDOH 30DQW HOHFWULFLW\ FRQVXPSWLRQ

PRQWKO\ FRQWULEXWLRQ WR 3/ Rl $RERQVIEDVE0G RD BXBMAGW HOHFWUBFLW\ S

HEIDELBERGCEMENT | )
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AKCANGD)

B sNFDQVD DW D JODQFH
JEDHUBRWYRQV LQ 7XUNH\

FHPHQW SODQWYV
P WRQ FOLQNHU FDSDFLW\
P WRQ FHPHQW FDSDFLW\

50& WHUPLQDOV
PLOOLRQ P 50& FDSDFLW\

GRPHVWLF WHUPLQDOV
P WRQ WRWDO RSHUDWLQJ FDSDFLW\

MHWWLHV
$PEUODQDNNDOH

.H\ )LQDQFLDO +LJKE ([SRUW 5HJLRQV

1HW 6DOHV P 7/
'RPHVWLF SRUWLRQ
([SRUW SRUWLRQ
*URVV 0DUJLQ

(%, 7

(%,7'$

1HW 3URILW . D61 | §}v . EiliVv D6i | §}v. Eiiil 15}v
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