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[ )XOO \HDU FRPSDULVRQ
f WXUQRYHU LWMOIXBLEA\VW
f 2SHUDWLQJ LQFRFH KRQIKHU WKDQ
[ 1HW LQFRPH LQ LQFUHDVHG E\ FRPSDUHG WR
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f %WHWWHU H[SRUW PL][
f '"HFOLQH LQ IXHO SULFHV
f \QFUHDVH LQ DOWHUQDWLYH IXHO FRQVXPSWLRQ
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%DODQFH 6KHHNMAPDBEHR DQG

OLR 7/ OLR 7/

&XUUHQW $VVHWYV &XUUHQW /LDELOLWLHYV
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2WKHU FXUUHQW DVVHWYV 2WKHU FXUUHQW OLDELOLWLHV

1RQ FXUUHQW $VVHWYV 1RQ FXUUHQW /LDELOLWLHYV
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'"HIHUUHG WD[ DVVHWYV 2WKHU QRQ FXUUHQW OLDEOLWLHV

727%/ $66(76 6KDUHKROGHUV (TXLW\

%6 GDWD DQG NH\ UDWLRV

RUNLQJ &DSLWDO

1HW GHEW

&EXUUHQW UDWLR

'"HEW WR HTXLW\ UDWLR

I1HW ILOQDQFLDO GHEW WR DVVHWYV 727%$/ 1,$%/,/,7(6 (48,7<

RUW YLHZ

WOUR— (<o) AKCANOD



&DSHLVWULEXW LYR/Q

@ PSURYHPHQW

M (QYLURQPHQWDO ,VVXHYV

UW YLHZ

HEIDELBERGCEMENT | G §@ AKGAN %

Srmnt®

60LGH



SURVSHFWYV

(FRORPLF $FWLYLWLHYV

[ '"RPHVWLF PDUNHW UHPDLQV VWUR&&

f &RQVWUXFWLRQ EDVHG JURZWK S&

f 1HZ UHJXODWLRQV LQ IRUFH LQ UHGY
LQ UHVSRQVH WR (DUWKTXDNH

[ B8UEDQ WUDQVIRUPDWLRQ ELR 86",

IROORZLQJ \HDUV

L JPHQW
' BLDO EXL

f JQFUHDVH LQ FRQVWUXFWLRQ DFWLY L Béibldtin E HF D Xibétb&enQHZ ODZ

DERXW ODQGYVY XQGHU WKH VSHFLILFI')\I\II )50 RI % ,
e " T!?": | "ﬂ i’-ﬂ ﬂ‘@
2SHUDWLRQV NN % N
f &RQWLQXHG IRFXV RQ PDUJLQ HQ 1 R Y
f J)RFXV RQ DGGHG YDOXH SURGXFW. 4 AR

(QHUJ\

f )XOO \HDU XWLOL]LQJ ZDWWR K/H D%z @ X

JDLQ 14
f &RQWLQXRXV DQG VWHDG\ LQFUH L
XVDJH JRLQJ IRUZDUG M

[ $QG

HEIDELBERGCEMEN |

o0 xJ

"m‘\*
60LGH



(QHUJ\ PDWWHUYV

[ TR LQFUHDVH HIILFLHQF\ 3ULPD DO

XVDJH

FRDO

[ 8VH RI LPSRUW FKDQQHO
/UDGLQJ ILUPV

[ +LIKXOIXU SHWURFRNH XY
[ +HGJLQJ FRDO SXUFKDVHJ
FRVW LQIODWLRQ ULVN &

[ SFWLYH HOHFWULFLW\
PDQDJHPHQW

f 7R LQFUHDVH DOWHUQDW g

f SOWHUQDWLYH IXHO |HH G/slm¥
LQYHVW RHD@W NIHO D g W

HEIDELBERGCEMENT | SN %& ;E-s

Dot

60LGH



$NDQVD 6XVWDISSBEROEW\

6XVWDLQ
&RPPLW

#5, $SSURYDO

HLUVW UHSRU
VHFWRU
H1H[W UHSRUW

NOS——— (o) AKCANGOD

60LGH



$ZDUGV LQ
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Tek Karbon Cift Oksijen
www atiginizibizegonderin.com

fTKH %HVW $GPLUHG &HPHQW &RP (Cé®2
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'LVFODLPHU

7KLV SUHVHQWDWLRQ 3UHVHQWDW L$SRED QREVP B B BNTODY 'S POMEVERU WKH VROH SXUSRV
RI SURYLGLQJ LQIRUPD®WNBQ VA ORDUWPIDWLWR Q

7KLV 3UHVHQWDWLRQ LV EDVHG RQ SXEOLH G @\RD P MBI B PIEQGD /@GS ERWILED O O\
GHPRQVWUDWHY IRUZDUG ORRNLQJ VWDWHPH@WR E\D VHGDRG IQXPRYRXSUBVVOMS DQG |
EXVLQHVV VWUDWHJILHY DQG WKH HQYLUR QFRHQ/WH QXKWWK ZH ZLOO RSHUDWH

3OHDVH EH DZDUH WKDW WKH IRUZDUG ORRSNWQR QYW R WIKRHQIMHVHDYRIQ@ WY GNVRPUHG LQ
SUHVHQWDWLRQ DQG RU LQ WKH ,QIRUPDWALWRKR PD\ QRW SURYH WR EH DFFXU

1R ZDUUDQW\ RU UHSUHVHQWDWLRQ H[SXHWF\RWHOSDEHGLWY WRPEBEHWHEHVV RU W
,QIRUPDWLRQ L $NsCD@®WD E\

1R SURILWDELOLW\ RU DQ\ RWKHU ZDUUDWMRQ % Fr®VDLEPHEG HL WKKHNUH @ TIRIBIRBEG\D Q\ R U

1R OLDELOLW\ UHVSRQVLE§®DWVIRY DFRAHGRWHGREAN GDPDJHV RI DQ\ NLQG LQPXUUHG E\
LQIRUPDWLRQ KRZVRHYHU DULVLQJ IURP DR YAKHH RQ MRKIIP\D BULIRDH QWD W LR Q

7KH ,QIRUPDWLRQ FRQWDLQHG DW WKLV 3URWHIHQMW DROQL QDR UPHMQA RQBOXBHUIB RVHV F
SHUVRQ VKRXOG PDNH DQ\ LQYHVWPHQW GHEQWREONYWMLR Q HFRIDDEF HQXER IQHW K HQ

$NODQWDKDOO QRW EH KHOG UHVSRQVLEOH IRU DIQX HN LIRS/ LRI YRIR'WAWAHHVQW K DDMQ BDR U W U D
EDVHG RQ WKLV 3UHVHQWDWLRQ RU , QIR UPWRDLRIOR R BDIGRHRINWHWRIRW KLYV ,Q
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&HPHQW 6HFWRU 'LQWXWUBNHNV LR Q
LQWHIJUDWHG SODQWYV JULQGLQJ PLOOV SODQ
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$SNFDQVD DW D JODQFH

FHPHQW SODQWYV
P WRQ FOLQNHU FDSDFLW\
P WRQ FHPHQW FDSDFLW\

50&& WHUPLQDOYV
PLOOLRQ P 50& FDSDFLW\

GRPHVWLF WHUPLQDOV
P WRQ WRWDO RSHUDWLQJ FDSDFLW\

MHWWLHV

.H\ )LODQFLDO +LJKI@ ([SRUW 5HJLRQV

RUW YLHZ
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&HPHQW % / SURILW DQG /RVY7SFERXQWYV

&HPHQW OLR 7/ o IIDL & JbL
<7' YV <7 4 YV 4

1HW 6DOHV

&RVW RI 6DOHV

2SHUDWLQJ ([SHQVHV
2WKHU 2SHUDWLQJ ,QFRPH &KDUJHV
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1HW 6DOHV

&RVW RI 6DOHV

RUW YLHZ

HEIDELBERGCEMENT | G gﬁéﬁ ‘\K“;‘Nh"g’:’



&RPSDGURILW DQG /RVV $FRRX QMW YV

<7 9D U 4 9D U
&RPSDQ\ OLR 7/ - <7' YV <7 - 4 YV 4

1HW 6DOHYV

&RVW RI 6DOHV

ODUNHWLQJ 6DOHV ([SHQVH
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&DVK J)ORZ 6WDWHPHQW DQG

&RPSDQ\ OLR 7/ St St
&DVK IORZ IURP RSHUDWLQJ DFWLYLWLHV
2SHUDWLQJ LQFRPH EHIRUH WKH

&KDQJHV LQ ZRU
'HFUHDVH LQ SURYLVLRQV W

&DVK IORZ IURP LQYHV
7DQJLEOH DQG LQWD(
YLQDQFLD

RUW YLHZ
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OLR 7/

ROLF)

RUW YLHZ

WOR— f@ AKCANQGD

60LGH



(%,7'$ ODUJLQYV

(%,7'$ ODUJLQ <7 (%,7'$ ODUJLQ 4XDUWHUO\
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&SRQVWUXFWLRQ 3URMHFWY LQ 7XUNH\

2QJRLQJ 3URMHFWYV SURMHFWY LQ WKH 3LSHOLQH

$NFDQVD
fgJJGLOHN $90 &RQWLQXLQJ N P
f=H\WLQERUQBERMHEPXGROWLWRU\ &RQWLQXLQJ
6LQSHRVSKRUWY 3URREPWQXLQJ N P
6LQS&X2 $NDV\D BWRMRQWLQXLQJ N P
fODU\DS OHULGLDQ 3URMHFW &RQWLQXLQJ
fOQQRYLD 3URMHFW &RQWLQXLQJ N P

[APLWEGPLYWLIKZDVIQH@RW VWDUWHG

f+LIKZD\ NP
NfPPLW %UH@IWK &R\PW ELR 7/
JRXU WXQQHOV NP
f YLDGXFWV NP

NfdD Q D N NBWDIHE BHR M H F W
fdD QDN NOULKE JH NP
f+LIKZD\ NP

JRU IXUWKHU LQIRUPDWLRQ DERXW RXUVWMRMHFWYV SORDRRQ IPHRH @WUHFFHEXGLQJ WKH DFFRPPRGDWLI

Z77Z EHWRQVD FRP WU

7XUNH\

flHZ OHWUR 5RXWHV 3URMHFW 3HULRG
[.DEDWDDKPXWEH\ ELR 7/
% H\ O N\+®6 DN ELR 7/
fAVNGDHPUDQL\H ELR 7/
f% DN +.LUD]O ELR 7/
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FRQVXPSWLRQ
fTKLUG % USIRMHFW
f PLRVRQ FHPHQW H[FOXGLQJ WKH DFFRPPRGDWLI
FRQVXPSWLRQ
f7KH6R VS KRUXNQ/Q BWRMHFW
f NP
f+LIKZD\
f ELR 86"
fTXQQHOV &RQVWWWX B Y ERRMIHF W
f NP
f PLRRFIPHQW
fSUEDQ WUDQVIRUPDWLRQ
f ELR 86' SHU \HDU IRU WKH IROORZLQJ \HDU\



*HQHUDO %DVLFV $ERXW &HPHQW DQG 50& 3U

SURGXFWLRQ

f WRQ OLPHVWRQH LV FRQVXPHG WR SURGXFH WRQ RI FOLQNHU
f FOLQNHU LV FRQVXPHG WR SURGXFH WRQ RI FHPHQW
f NJ RI FHPHQW LQ P 50& SURGXFHG

f WRQ RI DJJUHJDWH LQ P 50& SURGXFRHG®G@HSHRGKOBH®RQ WKH W\SH

) XHO

f$ FHPHQW SODQW RI PLR WRQ FOLQNHB @ SSHMALRMARNH REQVXWYAMVRQNRDO RU D PLJ
f N WRQ LQ SHWURFRNH YV NFDO WRQ LQ FRDO
f)XHO DFFRXQWVRIRWKH YDULDEOH FRVW RI SURGXFLQJ WRQ RI FHPHQW

(OHEWULFLW\

[(OHFWULFLW\ DFRRXWXWVYDULDEOH FRVW RI SURGXFLQJ WRQ RI FHPHQW

f WO LQFUHDVH LQ FRVW RI NZK HOMRNER Y7 WWFRUHOCIWHS RQGWWR RI FHPHQW
[ERQWULEXWLRQ RI ZDVWH KHDW SURMHFW

f RIIDQDNNDOH 30DQW HOHFWULFLW\ FRQVXPSWLRQ
fORQWKO\ FRQWULEXWLRQ WR 3 / Rl $RERQVIEZVE0 RD BXBYBGW HOHFWULFLW\ S
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WHWRQLN ,GHDV &RQWHVW

fUG \HDU RI WKH FRQWHVW

fTDUJHW SRSXODWLRQ LV XQLYHUVLW\
VWXGHQWV
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